CUSTOMARY FEE SPLITS:

Buyer

Pays

Seller
Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Title Company; approved

ALABAMA | Filed Warranty Deed Mortgage attorney: bank Y 6months With commitment orat closing | Y Deed Tax Y Y Neg;;‘gb(‘:u(;:li;m Negotiable Negotiable Negotiable Negotiable Seller can pay
] Deed of Trust; Title company; approved ; ) } . q Negotiable; usually divided Negotiable; usually divided
ALASKA Filed Warranty Deed Mortgage (rare) attomey; bank Y 6 months Varies by office N N N Negotiable Included in Premium Negotiable N/A N/A equally equally
. diff
ARIZONA ) Warranty Deed; . Title or escrow company; - .Euyer pzyz e . . ) o
Filed Special Warranty Deed; | Deed of Trust; Mortgage th Y 6months When policy issues N N N if Extended Coverage Included in Premium Unless contracted otherwise N/A N/A Divided equally
Quitclaim Deed others Policy Required
. - . Divided equally
ARKANSAS | Not Filed Warranty Deed Morthsegdeé;f)%c;ferred), fLlei Cacicelecl Y 6 months With commitment Y Deed Transfer Tax N N Negotiable Negotiable (unless agreed N/A Divided equally
ust attorney upon otherwise)
: . Documentary Transfer If more than 35 years ’ .
CALIFORNIA Filed Grant Deed Deed of Trust Title or esg{ﬁ\g/rscompamy, Upon request; 180 days When policy issues Y Tax; some local N Y (including renewal Vca(r)luers]tby Included in Premium Negotiable Vacrgﬁsegor N/A Varies by county
municipalities options) Yy
; Warranty Deed; Title or escrow company; ) . Documentary Transfer . . Included in Premium; ) . Divided equally or b .
COLORADO Filed Special War\r/amy Deed | Deed of Trust; Mortgage sl pany Y 6months With commitment Y Taxy N N Negotiable Negotiable varies by county Negotiable Negotiable N/A conc‘{[racty Y Negotiable
) Deeds \/\/arramy,/Qunda\m, ) ) State/Municipal Real If less than 99 years i
CONNECTICUT Filed Ei:im»f:(w:;;(\&“zJggﬁ;s; Mortgage Deed Attorney Upon request; 6 months With Commitment Y Eiate Conveyance Tax N N (including renewals) N/A Negotiable
Special Warranty Deed; rare: Except residential leases Divided equally;
DELAWARE Filed Quitclaim Deed and General Mortgage Attorney Y 6 months With Commitment Y Realty Transfer Tax N N eI hEIn 5 WERTS Negotiable sometimes N/A Negotiable
Warranty Deed Y negotiated
- B Buyer: s
) Special Warranty Deed (very rare: | Deed of Trust; Mortgage Title or escrow company; ) ) Transfer Tax & Recordation ) If more than 30 years . Divided equally or by
DISTRICT OF COLUMBIA Filed General Wty & Quitclaim) (rare) others Y 6months With Commitment Y Tax Y Recordation Tax Y (including extensions) Si?\co?'r?fatr‘g%r contract
. Buyer pays if
Promul- | Warranty Deed (preferred); ) ) : : _Documentary Tax Documentary Tax; Unless assignment of BT : : : Buyer: Mortgage;
FLORIDA i Specie;i\/\/arranﬁt)y Deed Mortgage Attorney; title company Y 6 months With commitment or at closing | Y (Mlam\fDSSretait)Junty has| Y Intangible ¥a>< N  jcase for Cogs'\derat'\on Cgf%%%%%é%’ﬁa‘ Negotiable Negotiable Unless contracted otherwise geHer: Degedg
1 !
. n Commercial: Attorney, Title Agent/Company Commercial:
GEORGIA Filed V\S;S(Q%Btesg{m:t%ev!éy' Secutgysgcier(ej [()aggtl)Deed office under supervision of GA Atty. Y 6 months With commitment Y Real Estate Transfer Tax Y Intangible Recordingtax | N Negotiable negotiable; Negotiable
! Residential: Attorney Residential: Buyer
Customarily — - i 3 N b } Leases over 5 years Comm 50/50 mclg_ded in premium, but . Buyer: Mortgage;
HAWAII (filed, not legal Qu‘tia;’g&'f{'ﬁe’m (con?fos) Mortgage ‘teOr‘Zﬁ?;:’d;iggjvn?;;;{;(;USt ¢ Y 90days At closing Y State Conveyance Tax N Y  subjectto Conveyance Res 60/40 additional search fees may Negotiable N/A Divided equally >S/e|ier: De%dg !
requirement Tax Seller/Buyer Split be charged
) Warranty Deed, Corporate Deed, | Deed of Trust; Mortgage Title or escrow company; ) ) ) Negotiable, but typically Negotiable, Buyer: Deed of Trust, Mortgage
IDAHO Filed Spﬂmm‘é’d@g?/éﬁiﬁ{ﬁ@mmm (over 40 acres) attorney; others Y 6 months Varies by office N N N Included in Premium the Buyer pays N/A N/A but typically divided equally Aég‘fég%%ig‘e
Real Estate Transfer Tax . . -
) Mortgage; Trust Deed ) ) . ) Certain leasehold transfers Varies for Divided equally or b
ILLINOIS | Not Filed Warranty Deed (a\\owidgbut difavored Title company; attorney; others Y 6 months With commitment Y (State, Co%gtc);‘iomet\mes N Y may be subject to tax Cities N/A corﬂracty Yy
INDIANA Filed R[pm\év:gf"y;fg;FH;?:SL Deed Mortgage Title company; others Y 180days With commitment N N N Varies by county N/A N/A Negotiable (usually split 50/50)
N/A; policies _ ] Residential Buyer: post-closing charges;
IOWA Oumzi:ate War(anTt;/chCCC(:,DQCuC\tdc’\i\g Deed; MerigEaE Attorney orclgrvnvgatr)s/sed escrow Y 6months With commitment Y Real Ei;antqepRTg\:(enue N N Negotiable r?'veol:te;adgeen:y%l Seller; pre,ﬁ\os‘mg abstract Negotiable N/A Negotiable
charges
. Buyer Pays. If Buyer Pays. If " q . Buyer customarily pays all recording fees,
) Warranty Deed; Special Wty Deed; Title or escrow company; " . . ial. can b oan b Buyer pays. If commcercial, Buyer pays. If commcercial, Buyer pays. If commercial, Seller custornaril d  prep fees.
KANSAS | Filed Trustee’s Deed Mortgage others Y 180days With commitment or at closing | N N N R o can be negotiated can be negotiated N/A N/A can be negotiated e e
) Warranty Deed; Special Wty Deed; . - . Commercial Commercial ; ; ) ; Buyer pays. If commercial, Buyer: recording fees;
KENTUCKY Filed iz o Ry D) Mortgage Attorney; title company Y 6 months With commitment Y Deed Transfer Tax N N Negotiable Negotiable Commercial negotiable Commercial negotiable N/A can be negotiated Seller: doc prep fees
! : Except New Orleans Except New Orleans N/A; Seller: N/A; Seller: 7 . .
LOUISIANA Filed Act of Cash Sale Act of Mortgage Notarlesapigt;\t\tcovrvnheo Sgeneral\y Y 6 months With commitment N Documentary Transaction| N EchCf)acputn:lsmvvtgrlengQs N Documentary Transaction| Negotiable Negotiable Negotiable New Orleans | New Orleans | >mal Srsl(l)itrs gﬁ%gg el
Y Tax Y Tax DocTransTax | Doc Trans Tax P
Commercial: Quitclaim Deed; Divided
MAINE Filed Quitclaim with covenant; Mortgage Title company; attorney; notary Y 180days At closing Y Deed Excise Tax N N I N/A
Residential: Warranty Deed equally
: State: Transfer Tax; ; -
) . Deed of Trust; Mortgage | Titl any; sol titioner; law firm; At closing unless requested / ] Ground and commercial Divided .
MARYLAND | Filed Special Warranty Deed (rare) 999 O ndeorwter drect offce Y 6months ¢ earlier a Y County: Transfer & Y Recordation Tax Y more than 7 years equally Negotiable
Recordation Tax
) o ) At closing or upon cancellation Deed Excise Tax. Local Except parts of Yes. :
MASSACHUSETTS | Not Filed Quitclaim Deed Mortgage Attorney Upon request; 180 days of the transaction/order Y fees/rates may apply N N Worcester County Deed Excise Tax N/A Negotiable
Deeds: Warranty; Quitclaim; Title or escrow company; State/Count Divided equally (sometimes . .
) ; e g ’ . y Real Estate ] ) ; o Buyer: deed & mortgage;
MICHIGAN Filed L:Z;v'vex::”lri‘svt:fsbﬁeevvﬂt&vla\ Mortgage attorney; others Y 6 months With commitment Y Transfer Tax N N Included in Premium Negotiable N/A Buyers [C)ﬁ()y;mag(gge\?)rwa\ loan Seller: POA, LOA, etc.
: ez e e Title or escrow company; : : Mortgage Registration ) Seller: evidence of ownership; ' ) Seller: Deed, release
MINNESOTA Filed Qu\ld;;g:):;er;;svfae“s\;/si(sona\ Mortgage attorney; lender Y 6 months With commitment Y State Deed Tax Y Tore N Negotiable Buyer: to examine evidence Negotiable Shared by parties emcumg{ﬁgfgziuyer: all
. N Either party
MISSISSIPPI | Not Filed W;ximnnﬁi22?;?&&?; d Deed of Trust Attorney Y 90days With commitment N N N Cﬁggpoagég\‘seo Negotiable N/A N/A Divided equally
Risk Rates | warranty Deed; Special Wty Deed; Title or escrow company; ) ; ; Can vary by Canvary by ) ] Sometimes divided equally or Divided equally; can vary by
MISSOURI are Filed Trustee's Deed Deed of Trust others Y 180days Wiin commilimant @raicieding | (] N N location, contract | location, contract Varies by location, contract Buyer obtains survey N/A N/A location, contract

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Chicago Title Insurance Company or visit www.CTIC.com/Commercial or www.Chicago.ntiweb.com for updated information or consult a local attorney for specific questions of law.

Chicago Title Insurance Company is pleased to provide
you with this handy state-by-state chart of laws,
customs and fee splits.

Our National Commercial Services (NCS) operations
are strategically located in major metropolitan areas
throughout the U.S. Each NCS serves as a one-stop,
single point of contact to expedite commercial
transactions on a local and nationwide level, from
simple to complex multi-state transactions, and
everything in-between.

We tailor our approach to provide you with a unique
and dependable real estate solution in title, escrow,

closing, post-closing, delivery and recording.

For all types of transactions, we've got you covered.

CHICAGO TITLE .
INSURANCE COMPANY

National Commercial Services

Nationwide Coverage. Personal Commitment.

ce to our customers. Although gre

E d
contact Chicago Title Insurance Company for updated information or consult a local attorney for

specific questions of la




CUSTOMARY FEE SPLITS: .

Buyer
Pays

Seller
Pays

Buyer pays to record deed & mortgage;
Seller pays to record documents to remove encumbrances

Deed of Trust; Trust : . ) . .
) Warranty Deed; Corporate ' Title or escrow company; ) (Generally, Seller pays, but Fees included in premium. Complex| Buyer: loan only transactions; o
MONTANA | filed Deeé; Grant Deed \nd(eonvtgrri;of\gg%%fge attorney P Y 180days At closing N N N e files may incur a work fee. Neéot\'able: salgs transactions N/A N/A Divided equally
: Warranty Deed; Special Title or escrow company; ) : : Documentary Stam Seneraldivided | Com: Buyer Res divided ) ) Sometimes divided equally or Divided equally, can vary b
NEBRASKA | Filed Wiy Deeé/; Trustee’? Deed | Deed of Trust; Mortgage peiih pany Y 180 days With commitment or at closing | Y o y PN N \oiqé\ggat:vﬁ(/g%i;gy\f S NE Yy Included in Premium Buyer obtains sug/ey ¢ N/A Iocat(?on, gontract Y
anycontros "
Grant Deed; Bargain and D . ! . . incinity: | Negotiable in large
) AaA ) eed of Trust; Title or escrow company; . . Real Property ) ) Buyer: Southern Las Vegas vincinity; d 1= o . )
NEVADA Filed | Sale D?Sjétggs‘tgzgj Deed; Mortgage (rare) others authorized by NV statutes Upon request; 6 months When policy issues Y Transfor Tax N N Included in Premium [ —" ——— tc;;nsrarﬁlrgﬁsl N/A Divided equally; negotiable
b i Divided equally
NEW HAMPSHIRE | Filed gj@g%%ee%% Mortgage Attorney; title company Upon request; 6 months At closing Y Deed Transfer Tax N N mc&;?ﬁ;gfggzxifgzms un\esshcontracted N/A Negotiable
otherwise
Bargain and Sale Deed . T : : - Realty Transfer Fee (RTF); Unless contracted
NEW JERSEY Filed with covenants against Mortgage Até%r%eﬁﬁgggum’ &ﬂe Y 6 months with comgﬁ(u)tsriw;ent, paid at Y Mansion Tax (over $1 N N If less than 99 years otherwise; Buyer: NJ N/A Sometimes split
grantor’s acts pany: 9 million) Mansion Tax
Warranty Deed; New Mort . C i - when issued: ; . : : .y Buyer: Mortgage;
! gage; Deed of Trust | . ) Y 6 months (may be ommitment: when issued; Neswiiisile ) ) Residential: Seller Ususally Seller if Residential; )
NEW MEXICO |Promulgated MeXIE%Eteraa‘cEState (ususally commercial) Licensed Title Insurance Agent extended) other closing costs; or closing N N N 9 Included in Premium Commercial: Buyer also Negotiable N/A N/A Buyer if Commercial Seller: Deeﬁéjuﬁgfacsctgsremove
Warranty Deed (upstate); Y  Commitment or Title With Title Re : — If term exceeds 49 years A ) ) ) ) . ; . . ) . .
X ) port; final invoice State, NYC, several local ] ; : New York style closing requires simultaneous transfer of documents and consideration at meeting of parties. Recording takes place later. Buyer pays most closing costs, including title insurance.
NEW YORK Filed Bafga(‘goawng;gi)Deed Mortgage Attorney Certificate issued; 6 or 9 months presented/paid at closing Y municipalities Y State, NYC &counties Y or congilpczgget\on to Seller usually pays NYC transfer tax and pays state transfer tax unless contractually negotiated to Buyer. Search & Exam charges are included in premium in Zone 2 but not in Zone 1.
' Com: Special Warranty Deed | Deed of Trust; Mortgage : : Excise Tax (and 1% transfer Except Currituck and : )
NORTH CAROLINA | Filed e cﬁ?o?i”ﬁ’i‘n,wwa;ﬁ% e ) R Attorney Y 6months With commitment taxin so(me cotjnties) N N Dgre counties Negotiable N/A Negotiable
Mortgage; Deed of Trust Title or escrow company; . Buyer: customarily pays to record new mtg;
NORTHDAKOTA | fied | Virranty Decd fore ender sty Y 6monts Wihcommiment | N N N SRS VA o e s
Warranty Deed, Limited Warranty " . Negotiable; . . L
OHIO | Fied |25isenfessiocn | Mortgage T feagent othen " Y 180days With commitment Feal Properp comerencel N usually dided Negotiable wa | NesotabiE ety dhided
Counsel ! equally
OKLAHOMA | Not Filed Wagggtdy(rDaergdr;eQﬂté\saim Piﬁéfg}ags‘y&g%a%e;e Title or escrow company; Y 180 days from date of | \with commitment or at closin Y  Documentary StampTax | Y N Buyer pays for the exam, Seller N Negotiable; usually divided
‘ underwriter'ap%roval) (rare) 9% others abstract certification 9 Y P pays for the abstracting Seeurlels equally
) Statutory Deeds: Warranty; Special | Deed of Trust; Mortgage |  Licensed escrow agent; title IFiEliIRE 1ife [Rgwtr (o AUzl : Except Washington ey s el : ) Washington
Wiy; B d Sale; Quitcl i : & Commitment availabl i ) - )
OREGON | Filed ;| vavr‘?@uuvnadnﬂwameegﬁ;crg\vg rare): Contractfor 2ol | company with cxcronlisance. || Commiment aifabis pon rqestor At closing N oUny) N N Kol Included in Premium di%%uendtyegggy“y N/A Filed; usually split
) i ; . ' Realty Transfer Tax (state, If 30 years or longer ) ) ivi Generally included in premiumn.
PENNSYLVANIA | Filed (Sﬁgﬁce‘raa‘lv\/v\/aarrrraanmttnyDeeee% Mortgage Title company; others Y 6months At closing loca mumc'\palit(ies) N Y  (including op)tions to Included in Prerium Egﬁﬁs N/A Pennsylvania has an ataH—mcIuswve
renew. premium rate.
Warranty Deed; Quitclaim Real Estate Unless
RHODE ISLAND Filed Deed; Bargaig and Sale Mortgage Attorney; title company Y 6 months With commitment or at closing | Y’ Conveyance Tax N N cor};tracted N/A
Dee otherwise
SOUTH CAROLINA Filed General Warranty Deed Mortgage Attorney Y 6 months With commitment Y Deed Recording Fee N N Negotiable N/A
: i ; ’ . Real E Transfe Divided Buyer: Mortgage;
SOUTH DAKOTA Filed Warranty Deed Mortgage Title ‘Zrnzsecrr_oavtvté?nrgi)any, Y 6months Y s Y ea staT;e>< ransfer N N elqvthally Orincluded in Premium Negotiable N/A Seller: Deed & cgocs to remove
! encumbrances
) Warranty Deed; Deed of Trust; Title or escrow company; . ) . _ Negotiable; some counties ) -
TENNESSEE Filed Quitclaim Deed Mortgage (rare) attorney Y 90days (can be extended) | Withcommitmentor atclosing | Y Deed Transfer Tax Y N Negotiable include in premium Negotiable Divided equally
General Warranty Deed; | Vendor's Lien retained ) ) Negotiable; Residential loan ) Negotiable; usually Buyer:
TEXAS |Promulgated Special Wa”amg Deed | in Deed: Deed of Trust Title company; attorney Y 90days At closing N N N Included in Premium requirements may state N/A N/A Negotiable Mortgage; Seller: Deed & docs
a otherwise to remove encumbrances
UTAH Filed \/\/ar{/a\\/gg/aatefg;ei%eoal Mortgage; Deed of Trust Title or escrow company Y 6 months Al C‘OSIﬂng}ECO;?SeStJQSeS when N N N Negotiable Negotiable Included in Premium Negotiable N/A N/A Divided equally or by contract Negotiable
Warranty Deed; Quitclaim Deed; Attorney; paralegal (under direct
VERMONT Filed | Fiduciary’s Deed witha license to sell Mortgage Deed supervision of attorney in Almost always; 6 months With commitment Y Property Transfer Tax N N If less than 50 years Negotiable N/A Negotiable Also Negotiable (rare)
Trustee’s Deed w/a Certificate of Trust ministerial manner)
i . - ; . . Buyer: State/local Negotiable, ususally split: Seller pays for Buyer: clerk’s fees;
VIRGINIA Pﬁgy%?:g’ GSEZZ’EI‘ \Y\/\/grﬁgg ngg’ Deed of Trust Atitnzrlzwrezlyrl,ctétlaegce%rp g?%ya’:kﬂe Y 6months With commitment Y State/lgrcaar\n%:a_giee Tax; Y  State/lLocal GrantorTax | Y State, Cr‘r%ycaogpq;y faxes Negotiable Negotiable Negotiable Negotiable Gragtee;tSeHer: gi;dtsrrf?asnbyzknggpg;c?;rsz:vyer&ﬂ;agr tewlee Se\ler:ﬁfsg: E)Of ;S‘c?rsde prior
1 rantor d
Statutory Deeds: Warranty; Bargain | Deed of Trust; Mortgage; A i P Lease owned Seller: standard Buyer can pay if tax . ;
. - ; g ! ttorney; licensed Limited . Real Estate . coverage; buyer . ) ) Divided equally (can be varied
WASHINGTON Fites non‘"‘,lfafjt‘;f:‘nﬁ‘j;Z;f;ﬁZZed5 Céﬁgg&ig&gf%lﬂgﬁ?ﬁg) Pracitice Officer (LPO) Y 6 months At closing Y Bl e N N \mprovegggés may be exfe”n‘{?ééi%i?f?ge Included in Premium Negotiable ??XZE&Z‘ES?.ES N/A by agreement)
. . Seller’s
WEST VIRGINIA | Filed %EZ?EJ wggggg [D)Sgg’ MD;‘E'S;;;T [f;fa West Virginia licensed attorney Y 6months With commitment Y  State/County ExciseTax | N N Negotiable oBb\igation but N/A
uyer can pay
) Warranty Deed; Installment Title or escrow company; ) ) Seller provides ) . ‘ Buyer: loan closing fees;
ays "gap’ : i
WISCONSIN Filed lafel Cartices Mortgage e Y 180day With commitment Y  RealEstate TransferFee | N N If less than 99 years ‘gap’endorsement Included in Premium Negotiable N/A Seller: deed closing fees
' Warranty Deed; Mortgage “with Power of Title or escrow company; Y 6months ) ) ) Fees negotiable between Buyer and Seller Negotiable, but ususally divided Buyer: Mortgage;
WYOMING | fFiled Quitclaim Deed Sale’; Trust Deed (rare) attorney; others (can be extended) Varies by office N N N Included in Premium out uz‘fvuey,f;dhzEZZEU,ZZLZS@?WM WA A equally between Buyer and Seller Seller: Deed

This information is furnished as a service to our customers. Although great care has been taken to provide accurate and complete information, state laws and procedures change. Please contact Chicago Title Insurance Company or visit www.CTIC.com/Commercial or www.Chicago.ntiweb.com for updated information or consult a local attorney for specific questions of law.

CHICAGO TITLE .
INSURANCE COMPANY

National Commercial Services

Real Estate
Laws & Customs

By State

A COMPREHENSIVE QUICK REFERENCE MATRIX

FORMS OF ENCUMBRANCE DEED LEASEHOLD CUSTOMARY
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TAX

Nationwide Coverage. Personal Commitment.
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